
Standard Preliminary Continuing Care Retirement Home MCC Conditions 

 
Tentative approval is given with the understanding that the governing board of The XYZ 

Retirement Home accepts the following conditions: 

 

1. The project will continue to be developed pursuant to the applicable Medical Care 

Commission guidelines. 

 

2. Any required certificate of need must be in effect at the time of the issuance of the bonds or 

notes. 

 

3. Financial feasibility must be determined prior to the issuance of bonds. 

 

4. The project must, in all respects, meet requirements of §G.S. 131A (Health Care Facilities 

Finance Act). 

 

5. The Executive Committee of the Commission is delegated the authority to approve the 

issuance of bonds for this project and may approve the issuance of such greater principal 

amount of the loan as shall be necessary to finance the project; provided, however, that the 

amount set forth above shall not be increased by more than ten percent (10%). 

 

6. The bonds or notes shall be sold in such a manner and upon such terms and conditions as 

will, in the sole judgment of the Executive Committee of the Commission, result in the 

lowest cost to the facility and its patients. 

 

7. If public approval of the bonds is required for the purpose of Section 147(f) of the Internal 

Revenue Code of 1986, as amended (“Section 147(f)”), this tentative approval shall 

constitute the recommendation of the Commission that the Governor of the State of North 

Carolina (the “Governor”) approve the issuance of such bonds, subject to the satisfaction of 

the requirements of Section 147(f) concerning the holding of a public hearing prior to the 

submission of such recommendation to the Governor. 

 

8. The borrower will comply with the Commission’s Resolution:  Community 

Benefits/Charity Care Agreement and Program Description for CCRC’s as adopted  

 

9. The borrower will furnish, prior to the sale of or reissuance of the bonds or notes or 

execution of the leases, evidence that it is in compliance with the covenants of all of its 

outstanding Medical Care Commission debt.   

 

10. Based on information furnished by applicant, the project is - 

 

1.  

 

Financially feasible 

 

 

 

Yes 

   

No 

   

N/A 

          

2. Construction and related  

costs are reasonable 

 

 

 

Yes 

   

No 

  

 

 

N/A 
 


